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SCOTT MOXLEY
PEC ANNOUNCES 1992 PRESIDENTIAL SPENDING LINMITS

WASHINGTON -- Presidential candidates who accept public funding may
spend $33.1 million on their pre-nomination efforts while each party’'s
nominee will be able to spend $55.24 million during the 1992 general

election, according to unofficial calculations released today by the
Federal Election Commission.

Each of the two major parties will be able to spend up to $10.3
million on behalf of their presidential nominees, according to these
calculations.

The spending limits are, at this time, unofficial until the Labor
Department and the Bureau of the Census certify cost-of-living
adjustment (COLA) and voting age population (VAP) figures. However,
the FEC does not expect the computations to change and campaigns are
being so notified.

There is an overall spending limit for the entire pre-convention
period as well as limits for spending in each state. The limits apply
only to those campaigns choosing to accept federal funds. Campaigns
which forego federal funding may spend unlimited amounts of money.

The overall "base" spending limit for presidential primary
campaigns is $10 million, plus a cost-of-living adjustment (over 1974).
For the 1992 primary season, the "base” spending limit is $27,620,000.
An exemption for 20% of a campaign’s fundraising expenses effectively
raises the amount primary contenders may spend in the pre-convention
period to $33,144,000. Candidates may spend unlimited amounts for
certain legal and accounting costs.

State spending limits are keyed to the voting age population of
each state, with a minimum of at least $200,000 plus a cost-of-living
adjustment for those states with a low vaP. The formula for setting
state limits is 16 x VAP + cost of living. A less populated state,
such as New Hampshire, would have a limit of $200,000, plus
cost-of-living, or $552,400. A larger state, such as California, would
have a limit of 16¢ x 22,218,000 (VAP), plus cost-of-living, or
$9,818,578.56.

The two major party nominees will be given $55,240,000 each for
the general election campaign. candidates opting for general election
funding have a spending limit of $20 million plus a cost-of-living
adjustment, (over 1974). They receive all of their funds from the U.S.
Treasury and may not raise private contributions for the campaign,

other than for legal and accounting costs, which are not subject to the
spending limit. —more-
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At this time, the FEC has no VAP figures for American Samoca, Guam,
Puerto Rico, or the Virgin Islands.
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