AR . ;«a Offics
f ‘ , - 999 E Streat, NW., Washington, 0.C. 20463
Phove: Local 3763155 Toll Fres 8004249830

FOR IMMEDIATE RELEASE CONTACT:  FRED EILAND
29, 1988 SHAFON SNYDER
VEDNESDAY, JQE 29,

FEC APPROVES MAICHING FUNDS FCR
1968 PRESIDENTIAL CANDIDATES
WASHINGTON — The Federal Election Commission today certified $1,560,817.20 in
Federal Matching Funds to seven 1988 presidential candidates.

This raises to $59,908,298.71 the total amount of federal funds certified thus
far to fifteen Presidential candidates eligible to receive federal primary matching
funds. During the entire '84 pre-convention pericd, the Comission certified a total
of $36,519,404.83 to eleven candidates.

The following chart lists the amount certified to each candidate, along with the
cumlative amount each has received to date:

CANDIDRTE CERTIFICATION TCODAY (inﬂnﬂi%y's)

Bruce Babbitt (D).eesccces 9 Teeeecesses 9 1,008,549.94
George Bush (R)eecvscasees $ vesesessses § 8,313,987.89
Robert J. Dole (R).eeceees § teeseassass § 1,358,287.07
Michael S. Dukakis (D).... 329,723,891 sccecencees $ 8,689,873.50
Pete du Pont (R)eceesccessdd veesasseses 9 2,550,954.18
Lencra B. Pulani (MA)......$ 79,482.19 ceecrcecens $ 619,339.26
Richard Gephardt (D)..c.e.. $ 57,564.54 ceveeseaces $ 2,767,883.20
Albert Gore, Jr. (D)ececss $ tevsesssees § 3,286,989.77
Alexander Baig (R)eececeeee § veescessees $§ 525,414.20
Gary Bart (D) eeescesscecsesd veseesanees §1,122,281.67
Jesse Jackson (D) seceeceessd 727,960.15  .seecececcnen $ 5,570,570.95
Jack Kemp (R)cecececncecss S 216,841.99  ccceecncens $ 5,508,934.73
Lyndon H. LaRouche (D).....$ 53,760.21  c.eeceacess $ T76,428.11
M.G. "Pat" Robertson (R).. $ 95,484.21 ..iecveccss $ 8,870,211.51
Paul Simon (D) eeecseconses 9 veeesessees §2,998,592.73
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To be eligible to receive Federal Matching Funds, a candidate must first raise
$100,000 in contributions from individuals: $5,000-plus in 20 different states, in
amounts of no more than $250 from any individual contributor. Candidates must also
agree to abide by spending limits, to keep certain records, and submt those
records for audit.
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Candidates may submit requests for funds cn the second and fourth Mondays of
each month. The Camission will certify a percentage of the anount requested. Only
contributions from individuals in aggregate amounts of no more than $250 are
matchable. Although some candidates have been declared ineligible by the Commissicn,
they may still be entitled to receive additional matching funds to assist in winding
down the campaign and to retire debts.

In addition, the Commission has previously certified $9,220,000 to the
Democratic National Committee and $9,220,000 to the Republican National Committee for

a total of $18,440,000 for the 1988 Presidential Nominating Conventions of the 2
major political parties.




