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FEC SUMMARIZES
MATCHING FUND ACTIVITY

WASHINGTON - APRIL 18 - Nearly $ 3/4 million in contributions submitted by
Presidential candidates for matching funds has been rejected by the Federal Election
Commission since the "primary payment period" began January 1, 1976, the Commission
revealed today.

A status report prepared by the FEC's auditing division shows that out of a
total of $13,388,991.28 submitted for matching funds by 14 eligible Presidential candidates,
$770,750.40 has been rejected, mostly for "technical" reasons.

A total of $12,618,240.88 in primary matching payments has been certified by the
Commission to date for the 14 candidates.

Approximately $2.5 million in contributions was rejected from the original sub-
missions of the candidates; 2/3 of this amount ($1,706,234.60) was resubmitted by the
candidates after corrections had been made or additional documentation obtained. This amount
was subsequently approved and certified by the FEC for payment.

The Commission lost its power to certify matching funds on March 23, when the
Supreme Court opinion in Buckley v. Valeo went into effect. The Court ruled that since
all the FEC Commissioners had not been appointed by the President and confirmed by the
Senate, they could not exercise executive functions, including public financing.

Pending Congressional action reconstituting the Commission, the FEC staff has
continued to receive Presidential -candidate matching fund and major political party
convention fund requests. Staff reviews are being conducted so that whenever the Commission
is reconstituted, it will then be able to.take up pending requests for eligibility and

certification.

Technical reasons for rejection of contributions submitted for matching funds
include:

1. check not signed by account holder;

2. check is unsigned, or does not include amount of contribution;

3. differences between the amount of contributions listed and the amounts
actually shown on checks; )

4. check or other written documentation not submitted to support a
listed contribution;

5. amount listed by candidate as waichable is wo.c than cihe amouut shown
on checks, or on other supporting documentation;

6. contributor's address missing or incomplete on candidate's list; and

7. contribution listed more than once in same submission.

Contributions rejected for these reasons may be "resubmitted” to the Commission
by the candidate once corrections have been made or additional information has been
obtained. o

Contributions which are determined to be "umnmatchable"; sich as contributions
which represent other than personal funds, or contributions which have been previous
matched, may not be resubmitted, however. :

The following table summarizes matching fund activiﬁy to date:
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