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Washington - DECmER 4 - The Federa l  E lec t ion  Conrmis~ion today s e n t  t o  Congress 
a s e t  of proposed regula t ions  governing t h e  repor t ing  and d i s c l o s u r e  p rov is ions  
of t h e  Federal  campaign f inance  laws. 

I n  a l e t t e r  of t r a n s m i t t a l ,  t h e  FEC t o l d  Congress, "!his submission r e p r e s e n t s  
t h e  culmination of many long months of Cormriseion e f f o r t s  t o  produce a wmprehemive 
s e t  of regu la t ions  f o r  use by all  candidates  and committees i n  complying v i t h  t h e  
Federal  E lec t ion  Campaign Act. It i s  t h e  Conmission's hope t h a t  t h e  proposed 
regula t ions ,  taken toge ther  w i t h  o t h e r  e a r l i e r  sublnissiono t o  t h e  Congress, 8s 
w e l l  a s  s e v e r a l  s h o r t e r  a d d i t i o n a l  regu la t ions  which w i l l  be  submit ted i n  t h e  
very near  f u t u r e ,  w i l l  provide persons s u b j e c t  t o  t h i s  Act with a complete and 
useab le  guide, requ i r ing  no recourse t o  t h e  s t a t u t e  i t s e l f ,  f o r  e f f e c t i v e  p a r t i c i p a t i o n  
i n  t h e  f e d e r a l  e l e c t i o n  process." 

The proposed regula t ions  cover t h e  o rgan iza t iona l  and d iec losure  provisionta 
of t h e  Federal  E lec t ion  Campaign Act 6f 1971, as mended by t h e 1 9 7 4  F'ECA ~ w n d m e n t e ,  
,including: d e f i n i t i o n s ;  candidate  stat~cs:p o l i t i c a l  e o m l t t e e  o rgan iza t ion  and 
r e g i s t ~ a t i o n ;cmpaign f inance  record-keeping 'and r e p o r t i n g ;  p o l i t i c a l  p u t y  convention 
f inance  r e p o r t s ;  and f i r i n g  r e q u i r m e n t s  with s t a t e  o f f i c e r s .  

These regu la t ions  do no t  inc lude  t h e  T i t l e  18 ,  U.S. Code, c r imina l  l a w  prov is ions ,  
which inc lude  t h e  spending and c o n t r i b u t i m  limits. 

Draf t  regu la t ions  were o r i g i o a l l y  published f o r  p u b l i c  conrment i n  t h e  Federal  
Regis te r  on September 29,  1975. Three days of p u b l i c  hearings were held on October 21, 
22, and 24. Bearing testimony and v r i t t e a  publ ic  c a m e n t  t o t a l e d  approximately 500 
pages. A rev i sed  d r a f t ,  based on t h e  comsents, was considered i n  a n  all-day Commission 
meeting on Nwember 25 ,  and adopted t h a t  day a f t e r  f u r t h e r  r e v i s i o n s .  

The Commission t o l d  Congress i n  its t r a n s m i t t a l  l e t t e r  today, "it i s  t h e  C d s s i o n ' s  
view t h a t  t h e  document whlch has emerged provides h igh ly  workable and understandable 
formulas which candidates  and committees may fol low i n  complying with  t h e  Federa l  
E lec t ion  Campaign Act, as mended. Ia implementing t h e  d i s c l o s u r e  p rov is ions  of  t h e  
Act, of course, these  regu la t ions  go t o  t h e  very h e a r t  of t h e  regu la tory  process  
governing contemporary campaign a c t i v i t i e s .  The p e r i o d i c  r e v e l a t i o n  by candida tes  
and committees of t h e  sources  of  their campaign monies, ma t h e  u s e s  t o  which t h o s e  
monies a r e  pu t ,  remain8 f u n d m e n t a l  t o  p u b l i c  confidence i n  t h e  e l e c t o r a l  system." 
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d i f f e r e n t  s e c t o r s  of t h e  p u b l i c  s u b j e c t  t o  t h e  ~ c t . "  
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